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OPEC oil output edges up in
April: Platts survey

Oil production from the Organization of the
Petroleum Exporting Countries rose by
250,000 barrels per day in April from a
month earlier to 30.5 million barrels per day,
according to a Platts survey of OPEC and oil
industry officials and analysts released
Monday. "The Platts estimate of OPEC pro-
duction is about a million barrels per day
more than what the International Energy
Agency estimates is the output needed to
keep supply and demand in balance," said
John Kingston, Platts global director of news,
in a statement. But "what looks at first like an
imbalance is actually closer to normal" given
that world oil markets traditionally build
inventories in the second quarter. The April
survey showed that OPEC's oil production is
running about 500,000 barrels per day above
the cartel's 30 million barrel-per-day produc-
tion ceiling. OPEC's next meeting is set for
May 31 in Vienna.

Source: Market Watch

OPEC Said to Appoint
Aramco's Abdulhamid as

Research Head

OPEC appointed Saudi Arabia's Omar
Abdulhamid as head of research, according to
two people with knowledge of the group's
policy.Saudi Arabia and Iran were among
OPEC nations vying for the second most sen-
ior post at the 12-nation Organization of
Petroleum Exporting Countries. OPEC hasn't
chosen a replacement for its most senior
executive, Secretary-General Abdalla El-
Badri, who agreed in December to stay on for
one more year after the group couldn't agree
on a nominee. The three candidates to replace
Libya's el-Badri are Majid al-Moneef, Saudi
Arabia's former OPEC governor;
Gholamhossein Nozari, Iran's former oil min-
ister; and Thamir Ghadhban, Iraq's former oil
minister.

Source: Bloomberg
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